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Oh, & we have the counter-
example of Jim Simons …
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Conclusions
• How will human-level agents behave in the deviant bi-pay auction?

• Two cases:

• If naïve:

• Lacking the time to thoroughly determine the answer to the 
question of whether to participate in the bi-pay auction, they 
substitute the easier question of whether to participate in a 
normal auction ... and the answer is YES!

• If sophisticated:

• Gamble that others won’t participate and win auction with 
early (low) bid.
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